How much will it

he BID would be funded mostly, but not entirely, through the

introduction of a levy, calculated as one and a half percent of the
rateable value of each property, to be charged to each qualifying
ratepayer using the most current Non-Domestic Rates list to calculate
the amount payable. Properties with a Rateable Value below £3,000
would be exempt from the levy.

The Colne BID area is forecast to include 337 hereditaments with a
Rateable Value (RV) of £3,000 and above. The estimated income
generated through a BID levy would be £93,637 gross each year. Over
the 5-year term, the BID levy is forecast to raise £468,185 which,
together with other income, could deliver a much-needed “half million
pounds” boost to the local economy through investment in schemes to
boost business and trade in the commercial centre of Colne.

For the overwhelming majority (87%) of businesses, their financial
contribution to the BID will be equivalent to less than £1 per day.

Rateable Value  Annual levy Weekly cost Daily cost
@ 1.5% of RV equivalent equivalent
< £3,000 Nil Nil Nil
£3,000 £45 86p 12p
£5,000 £75 f1.44 20p
£10,000 fi50 £2.88 41p
£15,000 f225 £4.32 61p
£25,000 f375 £7.21 f1.03
£50,000 £750 f14.42 £2.06
£75,000 £1,125 £21.63 £3.09
£100,000 £1,500 £28.84 f4.12
£250,000 £3,750 £72.1m f10.30
£500,000 £7,500 £144.23 £20.60

Watch out for the notice
of ballot and your copy
of the BID Prospectus in
May 2018.

This is your

BID, your
money, so have
your say!

COLNE

BID

Got a question?
Contact us: manager@colnebid.co.uk
Further details at: www.colnebid.co.uk

Telephone: 07900 608085

Supported by Pendle
Borough Council

Since our last newsletter, towards the end
of 2017, work has continued to carry out
further research to prepare a strategy and
a programme of actions that are not only
relevant to the businesses in town, but also
sharply focused on the priorities that you
told us about. Our efforts to bring together
businesses in Colne, to develop a proposal
Business Improvement District (BID) is making
good, steady progress. We want to share with
you the emerging aims, objectives and the
potential programme of work before we take
final proposals to a ballot in June.

Those who have been involved in this work
to date all share a common desire, to see that
Colne thrives now and in the future as a place
where people will come for their shopping
and services, as well as their entertainment
and leisure. The BID can help us by providing
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the means for businesses of all sizes to act
collectively, to pool resources, and to develop
projects and services that will benefit our
staff, our customers and visitors to our town.
The number and range of business owners
getting involved in this vital new initiative
continues to expand. It is not an exclusive
group. If you want to see the best outcomes
for our town, and our businesses, then we
urge you to get involved is this exciting BID
for Colne.

Contact us: manager@colnebid.co.uk
Further details at: www.colnebid.co.uk

Follow us on Facebook and twitter @Colne_BID



What would a BID do?

he challenges facing businesses in Colne have been identified through several months

of meetings, group discussions, one-to-one interviews and survey responses. These
consultations have revealed some common issues and concerns that could be tackled
by a BID, as well as highlighting several opportunities that could be explored to release
more of the potential of the town.

When asked what priorities the businesses would like to see addressed, the challenge
to keep the number of empty units to a minimum was most often cited as ‘high priority’
by 86%, followed by reducing the costs of running a business (71%), enhancing the
appearance of the town (69%), marketing Colne to residents (66%), marketing Colne to
visitors (61%) and promoting a safer environment for staff, customers and visitors (51%).

So, the aim of a Colne BID is to enhance Colne as a great place to shop, socialise and do
business by creating a safe and welcoming environment for everyone.

To achieve this the BID will deliver on 4 objectives. These are:

Bl 1 buitd, through the BID,

an effective partnership in Colne
between the town’s businesses,
organisations and the local
councils for the benefit of Colne’s
businesses and wider community.

To protect Colne as a safe and
a welcoming place to be, where
shoppers, visitors and workers can
feel relaxed and enjoy themselves
during the daytime and in the
evenings:

n To take pride in Colne, by
maintaining a bright, attractive
town that customers want to visit,
and businesses will want to be in.

B To market and promote Colne
as an attractive hill town, with a
distinctive offer of shops, markets
& events, as well as some of the
best entertainment, leisure and
recreation in the area.

Who decides?

hether or not to have a BID will be a democratic decision. All potential levy
payers will be able to vote on the Colne BID proposal.

To establish the BID, the proposal must secure a majority of the votes cast on two
counts:

1) more than 50% of the total number of votes cast; and
2) more than 50% of the aggregate rateable value of votes cast.

Copies of the BID Proposal will be printed and distributed to those eligible to vote
in May 2018.

The formal notice of ballot is expected in mid-May.

As the ballot will involve postal votes there will be a period of 28 days to cast your
vote with the final day of the ballot scheduled for 28 June 2018.

HAVE YOUR SAY!

All potential levy payers will be able
to vote on the Colne BID proposal in
May 2018




